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(Q OHV IRQGDWHXUV GH O DVVRFLDRR@®WULE X HR
YDORULVDWLRQ HW DX G«YHORSSHPHQW GX WHUUL
LPDJLQHQW XQ IHVWLYDO P-ODQW PXVLTXHV DFWX
UXH R» O RQ SHXW VH UHVWDXUHU DYHF GHV SODYV
/H &DEDUHW 9HUW HMWWQ¥ DO SRUWH G RUHV G«M¢
YDOHXUV IRUWHV TXL QH OHQXRIWHPHQRQWERBORJILT)
DQFUDJH WHUULWRULDO HW VROLGDULW« /D SUHPI
Ua«XQLW VSHFWDWHXUV VXU GHX[ MRXUYV

'HSXLV OH &DEDUHW 9HUW F HVW WRXMRXUYV
8QH SURJUDPPDWLRQ PXVLFDXOH RFEDMHFIHLTREN «O}
P«<WDO SRS UHJIJDH GXE ¢ WUDYHUV GHV JUDQGV
GHV DUWLVWHY PRQWDQWY HW GHV JURXSHV U«JLR
8Q P<«<ODQJH GHV GDWFHS OH@IWXV GH OD PXVLTXH
DUWV GH UXH GHV FRQI«UHQFHV HW WDEOHV URQG
GRFXPHQWDLUHYV

/| DPRXU GX ERQ HW@BNFORFP W HVWDXUDWLRQ YDUL
DXVVL XQH ODUJH V«OHFWLRQ GH EL2UHV HW ERLV\
O DUGHQQDLVH

8Q VLWH G H[PMSPVXBQ@H &KDUOHYLOOH 0«]L2UHV $
GH OHXVH ¢ TXHOTXHV PLQXWHV ¢ SLHG GH OD 30C




$X ILO GHV DQQ«HV OH IHVWLYDO SUHQG GH O DPS
LPSRUWDQWY IHVWLYDOV IUBDQWDYVODKNUHBY DFFXHLC
obLY OH 4DEDUHW 9HUW HVW DW\SLTXH GDQV OH S
HXURS«HQV

-1'«3(1'$17 VRQ PRG2OH QH UH
VXU O bSSRUW GH JUuDQGYV JU
G RS«UDWHXUV SULY«V GX PR

$6628&—-$7OH IHVWLYDO HVW G
¢ EXW QRQ OXFUDWLI IDLVDOQ
JDJQ« HVW U«LQYHVWL GDQV

)<'<5$7(85 DYHF SuUaVv GH SD

E«Q«YROHV TXL VRQW DX
G DQQ«H HQ DQQ«H HW VH PR
SDVVLRQ DXWRXU GX IHVWLYD

(1*$*< DYHF GHV YDOHXUV IR

UHQGHQW XQLTXH

* / DQFUDJH ORFDO HW O LPS
F XU GX SURMHW GHSXLV

* /H GKkYHORSSHPHQW GXUDE
O $'1 GX IHVWLYDO

e /D FRQYLYLDOLW« TXL UDVV
SURMHW FRPPXQ




'HSXLV VD SUHPLa2UH «GLWLRQ HQ OH &DEDUHW
TXL FRQFLOLH OD SURWHFWLRQ GH O HQYLURQQHP
HW O «SDQRXLVVHPHQW VRFLDO GDQV OH VRXFL G}
IHVWLYDO SLRQQLHU GH OD WUDQVLWLRQ «FRORJL

$LQVL WRXWHV OHV DFWLRQV GX IHVWLYDO V LQVF
HQ U«SRQVH DX{QNWBQGYODQ«WDQHHW VISRIXU XYUH
&HWWH G«PDUFKH G«IHQGXH DUGHPPHQW GHSXLV

e /[LPLWHU O LPSDFW Q«JDWLI GHV DFWLYLW«V VXL

* BURPRXYRLU OH G\QDPLVPH ORFDO HW SDUWLFLSES
«FRQRPLTXH GX WHUULWRLUH

* S HQGUH OH IHVWLYDO DFFHVVLEOH ¢ WRXV

* &RPPXQLTXHU GH PDQL2UH UHVSRQVDEOH HW VH
OHV GLIT«UHQWY SXEOLFV
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(Q VDSSX\DQW VXU FHV OLIJQHV GLUHFWULFHV HQ
HQJDIJHPHQWY SRXU XQ &DEDUHW GNXHOQERWH W SRL
REMHFWLIV FRQFUHWYV HW PHVXUDEOHV FHV HQJD
GH URXWH ¢ KRUL]JRQ




SIOMHQ QRUDQMP H$ * UHHQHU) XVIKUH D UcDDk« XQ DXGIVB6( FRP SGW
DILQ G« YDXHU FRP SUHQGUH HWLHQI RUFHUGN SHURLP DQRHV HQYLLRQQHP. HQWBIGN
GX &DEDUHV HIASRXUDP «@RUHUGH S«UHQAH GX VSHRBMWXUHABN FRQGIMRQV
GDFFXHO/ H IDSSRUNG DXGIMHWBN LHFRP P DQGDMRQV VROWKQ RXWCBUHHX]
SRXUSRXWXLYUH P «TRUMRQ GHV SUDWT XHV

3RLQWYV IRUWYV UHOHY«V SDU O DXGLW $*)

* &RPPXQDXW« ORFDOH HW LPSDFW VXU OH WHUUL
* $OLPHQWDWLRQ ERLVVRQV HW DFKDWYV

o "«FKHWV HW UHF\FODJH

e (QHUJLH




$SW3 VDYRWUIL « HQ XQH I HXL@B! GH LRXWM «VBEQADQW  DPARQV HW
REMPAY DP EMEHX] ¢ UAVSHPMUGILEL / H&DEDUHV HUAD HQWP « HQAH
MW  HWIQ @ SUHP 12 IH «VBSH GH VD WDQM RUP DARQ SDUXQ
HOVHP E®! GDPARQV HWGH S«UP HOMMRQV HQ P D LH GH WkGXPUWRQ GHV
«P DMRQVGHJID] ¢ HIMWGHWHUH * (6 GHOHQWHP EG®I GH QRV DPRVWY

$YHFE B VRXMHQ GHO XME 0 RYHV ( XURSH HWGH 0 XVIFDILH $Q-QIMDWYH
5HARYHY ) RU(XWRSH GISIRILP P H' (&$5%2 1 DSHP IVGH S«UP HQMU
HWGH SDUR HUGHV SIMIMV FRQF WV SRXU® G FDUERQDARQ GHV JLDQGV

| HVAYDEY DYHF GHVWP SV GH VHOVEIDDARQ GHV UHQFRQAHV SLRI HVMRQQHMN
XQH HQTX-\W GH P RELQA HWKQ ELDQ FDUERQH EDVee VXUBN GROQ«HV MXHV GH
GMRQ &HWH HUAFH SHUP HAGH | DILH GAVBMWGHY @HX[ GHV «P BMMRQV
FDUERQH GX | HWAYDOSDUSRWMY G DRI




$LQVL OD PHVXUH GHV «PLVVLRQV GH *(6 GH GLDJ
SHUPLVY GH WUDFHU XQH QRXYHOOH WUDMHFWRLUH
OD SUHPL2UH KHXUH SRXU XQ «Y«xQHPHQW GXUDEO}
G«YHORSSHPHQW GH VRQ WHUULWRLUH SHUPHW D.
OD Q«FHVVDLUH DGDSWDWLRQ HW WUDQVIRUPDWLR
8Q QRXYHDX U«FLW TXL GHYUD G«SDVVHU OHV RSS|
UHVSRQVDELOLW« HW OLEHUW« DQFUDJH WHUULWI
LQLWLHU GHV SDV GH F{fW« YHUVY GDYDQWDJH GH V
UHQRQFHU ¢ O LPDJLQDLUH FU«xDWLI GX &DEDUHW ¢

| %4 $1 &$5%R 1 (

&HW H[HUFLFH SHUPHW GH IDLUH O «WDW GHV OLH)
IHVWLYDO SDU SRVWHV G DFWLYLW« /D U«SDUWLW
VXUSULVH OHV G«SODFHPHQWY HW OHV LQWUDQW
G «PLVVLRQV FHUFRQMW GRQF VXU FHV SRVWHV TXH
OHV SUHPL2UH DFWLRQV GH G«FDUERQDWLRQ HQ

82168/7(5/( %i$1 &S5%R 1 (' <7$4/<




$LOV. DYHF SSXLGH @ 5«JIRQ* DQG ( WHW
G$LGHQQHO0 «WRSR®I B GIVSRVW P RELOAY
SURSRV« DX[ | HWAYDIHWY D «\W LHJIRUR« SOV
GH FRP P XQHVGHWHUYIHV SDUBN 7( 5 GH
QXIW HWON FDUY DUEHQQDLY GHV QDYHWMV
XUEDLOHV QRAMUDHY GDQV &KDUBIVIAQD! 0 «] 12 UHV
GHVFDWY JWDQGHVQIQHY  GHV VHUYEHV DX

R FOAMV

(QSDIb®@®I WP DIQ GDQV D P DIQ DYH GV

WQGV GH IHNXIDARQ SUMVHW VXU®! | HMAYDO
&DEDUHS HIDI IWERXUWGXILH QP SDRAGH

M@IP HMMRQ HQ WDYDLAMQWXUGN SOW

SWRSRV«V HAHQ | DYRUMDOWBN HUFXIW FRXUV

SIMHQ GHV SOW VD@V SLIRSRW«V VXU

G | HWYDGMALHQWY «< J « VBUHQV GHvV

LI W« GHQW SURYHQDIHOWGH | RXUMHX WY GFDX|
P RIQVGH NP HW GHV WRQGV

DI LK DIHWKQ VFRUH FDUERCQH

$ YHF AW QRXYH®I P MHHQ P RXYHP HQW®! | HMAYDORXKDIW -WWH DRMXUGH

VDWDMRWP DAWRQ VRRXWHQ LOVXT DQUDXWRXUGH AL GH WV « TXISHY GHWRQ

SXEQF GHWHV SDUMQDILHV XQH G\ QDP [TXH GD@pOAH GHP REIOVDWRQ HW

GLQORYDMRQ VXIMH GH SHURWP DORH

" DI@®IXW & I HWIYDOVH MOQFH DXNRXUG KXLGDQV XQ SLRMWE J LDQGH

« FKH@® GH G« FDUERQDVIRQ « QHUJ « I XH HWHQWH GDQV XQH QRXYHT® 2 LH
EDVecH VXUG<QHWI LH YHUM
































































